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First Mortgage Railroad Bonds
SHORT TIME

Legal Investments for Banks

$200,000 Chicago, Milwaukee & St. Paul Railway
Chicago & Pacific Western Dtv. lit 5s, 1021

$20,000 Chicago & North Western Railway Company
Milwaukee, Lake Shore & Western 1st Cons. 6s, .1921

$100,000 Northern Pacific Railway Company
St Paul or Northern 1st 6s, 1923

$150,000 Pennsylvania' Railroad Company
Philadelphia & Erie Cons, (now 1st) 6s, 1020MMM ..,

$75,000 Buffalo, Rochester & Pittsburg Railway Company
Rochester & Pittsburg 1st Cons. 6s, 1922

Sew Issue

Pacific

8.50,

M0

6.00

5.10

$50;000 Minneapolis, St. Paul & Sault Ste. Marie Railway
'Minneapolis, Sault Ste. Marie & Atlantic 1st 4s, 1926 5.10

and

FOUNDED 1787

30 YORK

40,000 Shares

AKiiON TIRE COMPANY
Incorporated 1919 under the laws ot Delaware.

Capitalization: 100,000 Shares Common Stock, No Par, All Outstanding,
Full Paid and Non-Assessab- lo.

and Transfer REGISTRAR & CO. 120 Broadway, N. Y.

Subscription Price $10 Per Share
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Registrar TRANSFER

The Akron Tire Company was Incorporated under the laws of Delaware to acquire and take
over the estate, plant and equipment of the Akron Tire Company of New York, which
company has been in successful operation for a number of years. This company was formed
by men closely connected with the Overland Tire Company and has no connection with the
previous company carrying the name of Akron Tire Co.

War brought with it the necessity restriction and regulation of the motor industry. Auto-
mobile production was sharply curtailed, and the plants of the nation's largest automobile
manufacturers were devoted largely to the construction of war material. As a logical conse-
quence he country faced a shortage of motor cars, and although all restrictions have now been
removed the energies of the automobile manufacturers are concentrated on regaining
capacity output, the visible demand so far exceeds the maximum schedule of supply that
It will require several years before the point of saturation is reached.

To-da- y there are 6,500,000 motor vehicle in operation In this country alone. These cars
require a minimum of 36,000,000 tires per annum. Europe is calling for millions of Ameri-
can made pneumatic tires. In the tire industry we have a situation parallel to the motor
Industry. Here also demand far exceeds supply, and it is fundamental condition which
is responsible for the sharp sustained advances in tire motor issues.

The system to be used is one by which this company can and will rebuild a tire that run
5,000 miles. The importance and value of the factory rebuilt tire Is evident from the fact
that the plant has been busy on which are understood to amount to approximately
90 of the total output.

Factory rebuilt tires fill a national need, represent an annual salvage of millions of dollars
to automobile owners everywhere, and help to solve the vexing problem of tire shortage.
They are marketed from 33yi to 50 below cost of the average new tire, although giving
even better service.

The plant as acquired has a resent capacity of 750' tires a day, and together with the
machinery and real estate has an estimated valuation of S300.00O.
On this basis with an estimated minimum profit of 52.00 a tire on 300 working days a year,
net profits would amount to 5450,000 or 54.50 a share, after all charges and deductions. The
plans for increasing production in 1920, coupled with the fact that the demand for Akron
Tires is in excess of output, insure a greatly increased earning

The Board of Directors purpose to adopt a liberal dividend policy, in keeping with the earnings
of the company, while at the same time following a programme of progressive expansion.

Judaon G. Wall, of Judson G. Wall & Sons.
John D. Olwell, President Overland Tire Co.
Burrill Ruskay, of 'S. S. Ruskay & Co.
A. B. Wilson, U. S. Assay Office.
D. N. Ln Fetra, formerly of R. G. Dun & Co.

ictor Cohn, nt L. W. Sweet & Co.

In order to carry into operation these expansion plans and policies, we offer for subscription
40,000 shares of treasury stock, full paid and at SlO'a share. Subscription
books may be closed without notice. We reserve the right to allot all subscriptions received

. strictly on a pro-rat- a basis.

Application will be made immediately to list the capital stock of the Akron Tire Co. on the
New York Curb Market Public notice be given announcing date trading begins.

S. S. RUSKAY & CO.
Eitablithed 1877

20 Broad Street, New York

PINE NEW

present

The statement contained art taken toureet tchich un consider
and, vhile we do not guarantee their accuracy, tee believe them to be

NORWAY
A PRIME MARKET FOR AMERI-

CAN GOODS AN ESSENTIAL
SOURCE FOR AMERICAN

NEEDS
The Export-Impo- rt interests of the United States
are offered exceptional banking facilities by the

Northern & Oversea Banking Corporation
Handels Og Exportbank

ft

Capital and Surplus, $6,000,000.

J. President
Formerly with of

N. B. A.

Paying especial attention to Norwegian-America- n banking
relations, this institution is particularly fitted to expedite

interchange of commodities between tho United States
and Norway, inquiries regarding Norwegian
and other Scandinavian markets.
New York Correspondent: Bank of New York, N. B. A.

SKELLY
OIL

Bought Sold Quoted
GEO. S. GOODRICH

JAMES H. WATSON, JR.

HI Broadway, New York City
Telephone Rector 2841.

si.

Christiania

K. NICKELSEN,
The Bank Nsw

York.

the

Silver Stocks
The development of groat bodies of Rich

SUrer Ore la the

Divide District
(NEVADA)

offers wonderful opportunities for specu-
lation. Comspondonco Invited.

David Maltman
Member N. V. Curb Market Ast'n

20 Broad St., New York
1,t,pbont Reel 4778779.129
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JUDSON G. WALL & SONS
Eitablithed 1880

10 Wall Street, New York
herein from trvstvorthv.

dependable

invites

RHMacMastersd Ca
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CONSOLIDATED STOCK EXCHANGE NEW VOW

U. S. Rubber
A o oojnpre-hensl-

analysis of thU
leading rubber company
discussing u earnings,
potentialities, financial
and market poiltlon of
the stock, etc. Is con-
tained In our forthcoming
weekly MARKET OPIN-
ION. This Issue alio
treats among others:

ROYAL DUTCH
CALIFORNIA PACKING

UNION OIL OF DEL.
U.S. STEAMSHIP

CARIB SYNDICATE, LTD.
MAIB0HN MOTORS

Gratis on request for O--l fl

69 "WMjIj (STREET

PhonesiHanovcr 9556-7-0- -9

New York and Hartford Insurance Stocks.

Aetna Casualty & Surety..
Aetna Insurance Co

American Alliance
Assurance Co. of America.
City of New York

Olena Falls
Olobe & Rutgers ,,
tlreat American, new stock. ,.
Hartford Fire Ins. Co
Hartford 8. II. Ins. & Ind. Co,

National Fire Ins. Co,

Standard Fire Insurance Co..

Hid. Ask.
..(20 630
..45 410

..405 410

..its

. . 95
..115 1.0
.'. 76
..100 11$
..675.. 92
.. 70 76
,1000
,.45 495.. 10 90
..675 565
..165 It5
..670 615
,.111
..445 410
..195 145
..115 200.. 43 46
..10?
.. 45 0
..60S 620
..CO 70.. 60 76

! FOREIGNERS SEEK

AMERICAN GOODS

Trado Opportunities Are Of

fered to Manufactures
From All Quarters.

ALGERIA WANTS SAFES

Call From Turkoy Included
Among Inquiries of Euro-

pean Firms.

The, weeklr list of trade chances
gathered by the. United States Depart-mA- nt

nf (VrnmArcft is elven below. Ad
dresses of persons and firms mentioned
may do ODtnwea tnrougn ajib du.
Questions regarding published Items
thntilrl Iib nn aennratn sheets, a sheet to
each Item, and the number of the item'
should In all cases be stated.

Turn Buk does not furnish credit rat
ings or assume any responsibility as to
tho standing of business men or firms
abroad. The usual precaution should be
taken ln all cases. Tnose aesinns
United States goods and what they want
are:

147A Th Al.rtrtra.1 tammtutoners Of S
city In Australia desire to receive quota-
tions and full Information for thepurcheee
of boiler house machinery, including boil-
ers, economliers, Ac; coal and ash hand
ling machinery, coal mining mscnio.rj.,
turbogenerators, condensing plants, elec-

trical storage batteries, machine tools,
travelling cranes, elsctrlcal Instruments,
switch gear, switches and all accessories,
synchronous condenaors, water turbines for
direct coupling to generators, brlquattlng
machinery, gas producers and coal pulver- -
l,lni m Vi t n.rv

14,7. The purchase or cemsni mai"
machinery ts desired by a man from u
mania.

11TO A fl.n In KnrwRV rieilrCB tO PUr
chase from manufacturers kitchen utensils
and kitchen equipment.

1478. A company In England desires to
purchase bunker coal In quantity of 1,000
tone a month and smokelsss coal In quan-
tity . th. mnmm ininiinl A mnnth.

1480. Cotton and woollen piece goods of
all kinds In the cheaper qualities suiiao'
for the Indian market are required by a
firm In India and also an agency for the
xstsa tt reersaVl ah slt.

1481. Tho purchase of coal, especially
bunker coal, is desired by a Arm ln Nor- -

WVlB4 A m,h,n( In Atrerlfl. desires tO
nurchajta safes, larre and small: office
furniture of all descriptions, such as desks.
filing cabinets, swivel chairs and type-
writers, and office supplies: also canned
fruits, meats and vegetables. ,

1483. A manufacturer ln French West
Africa desires to purchase butchers' tools
and machinery and sausage mini.

Romania Seeks Machinery.
14R4. An uinev is desired by a Arm In

Rumania for the sale of agricultural ma
chinery, and catalogues and price lists are
mniit.l.A

HIS. An American elttsen ln Belgium
who la the representative of an American
Kh.nl.. ciiYn tnMnufNfltltrtir. desires to rs- -
celve samples, prices and terms of sale of
a complete line of penny confectionery. In-
cluding chocolates, licorice, caramels, lolly- -
pops, hard and stock candy: also a line
of rood Quality trade-mar- k candles.

1416. An organisation for the
of new hotels In a city of Prance pro

poses to construct In the rear ruture a
ihntal nf 420 rooms and desires to ret la
(ouch with Amsrlcan firms Interested in
the export of interior furnishings, such as
eiectrio ugnting, neaung, piuraoins;. ven-
tilation and sanltarv anollanees. kttchen
equipment, refrigerators, laundry Installa-
tion, waahlnr and drv machinery, eleva
tors, telephone Installation and Insulating
material.

HS7. An official of a navigation com-
pany In Roumanla desires to purchase steet

lates S to 10 millimeters thick. 1 meter
broad and 2 to 6 meters long, for ship- -
ulldlnr purposes: also chains 19 to z.

centimeters In diameter, and anchors of
forged Iron about 800 kilograms In weight
for river vessels.

14SI. An agency Is des red br a man In
Italy from manufacturers for the sale of
shoes of all kinds.

1489. The agency department of a firm
ln Turkey desires to renresent manufac
turers for the sale of their products and
also to represent shipping or insurance
companies.

1110. A manufacturer In England desires
purchase small wooden boxes such as

are used for packing In hand working
taps, urders to be placed for 10,000 ot
alse.

1491. A manufacturer ln Scotland de-
aires to purchase, with exclusive selling
rights In the British Isles, supplies for
nuuoers, sucn as sanitary nttings. plumb
ing materials, plaster and supplies for
railway companies and manufacturers.

149Z. A nrm in Spain desires to be placed
touch with makers of appliances for

concentrating grapmte. There Is an ur
cent demand for these machines.

149S. An agency Is desired by a man ln
itaiy ror uie sale ox corree, cocoa, apices.
canoed meats, nsn, vegeiaoies ana owe
food products, machinery and tools fo
metal and wood working, automobile.
petroleum, gasolene and coal.

1494. A company In India desires to our
chase iron and steel goods, hardware.
heavy Industrial chemicals, medicines.
herbs and rebuilt typewrltera

149&. Trie nurcnaae or cotton varn In
arce quantities Is desired by maa1 In

CzcchO'lovakla,
1498. correspondence ana quotations are

required by a firm ln India with a view
to purchasing water meters.

1497. A firm ln China deelrea to Import
soft goods, sundries, boots and shoes, play.
ng caras ana le&uer, ana tailoring mull'

nerv and oraDery roods. 4Jataloe:uej
hardware and machinery are reoueeted.

ltss. rne ourcnasa ox omce xurnuure.
such as desks, chairs and cases ln wood or
metal, and household furniture, euch as
bedroom sets and parlor furnishings. Is de
sired by a business man in Algeria.

Call From West Indies.
1499. The owner of an ostrich farm

Dutch West males desires
chase from manufacturers celluloid sticks
(or ostrich leather ians.

In
the to nur- -

1500. A commercial agent in Australia
desires to be placed In communication with
exporters with a view to securing agencies
for the sale of linoleum, carpets, rugs,
dry goods and textiles.

1501. An American consulting engineer
located ln Japan and acting as buyer for
several Japanese dockyards, one steel works
and several uovernmem contractors is pre-
pared to receive catalogues and prices
lrom manufacturers with a view to estab-
lishing agencies for mining machinery,
railway and dockyard equipment, power
plants and machine tools.

1602. A firm ln England desires to pur-
chase 200 gross ot trunk locks with long
hasps to nt over x incn moiuing.

1

a

1503. Dry goous, aosiery, unuerwear, anu
goods, gloves of all kinds, leggings, haber- -
dasnarv rnnui. uutia aaiiu bulils suit wtiru
men, overalls and mechanics' oaps are r- - I

quired by a merchant ln Norway.
1604. A merohant In Poland desires to !

secure agencies xrom American exporters
and manufacturers for the sale ot building
materials, metals, technical Instruments
and machinery in general, as wen as asn-t- al

appliances and supplies such as rubber,
copper, artificial teeth, floss silk, carborun-
dum disks and points, and posts for crown
work.

1506, The manager ot an Insurance office
In Australia desires to obtain the Austra-
lian agency of an American Insurance com-
pany which combines the business of fire,
accident and marine Insurance.

1606. An agency Is desired by a business
man In Roumanla for the sale of automo-
biles.

1BOT. A company In South Africa de-
sires to eecure agencies from manufactur-
ers of gloss tumblers, wide mouthed glass
fruit jara, domestlo electrical appliances,
such as cookers, toasters. Irons and kitchen
stoves.

1(01. An agency Is desired from manu-
facturers only by a man ln Italy for the
sale of shoes ot all kinds.

1609. A commercial agent In Ireland de-
sires to seoure an agency tor the sale ot
boots and shoes.

1610, An agency Is desired by a man In
Italy fer the sale of chemical products,
paints, varnishes, turpentine, mineral oils,
hardware, brass goods, sawing machines,
shoe machinery, motorcycles, cheap auto-
mobiles, typewriters, 4c.

1511, A merchant In Australia desires to
securo agencies for the sale ot all sporting
goods, especially tennis and lacrosse
racquets.

U. S. CARGOES IN MARSEILLES.

Tniianeso Ships. Also Ilrlnir Goods
Once Homo by Germnns.

Mabseillks, Oct, 28. Fifteen Ameri-
can and Japanese merchantmen are In
tho port of Marseilles to-d- loaded with
cargoes that prior to the war would
liavo been brought here ln German ves-
sels.

The freight on the Japanese steam,
shlp.i consists of copra and other goods,
while the American bottoms contain raw
sugar destined for refineries.

$250,000,000

United Kingdom of Great Britain and Ireland
Ten-Ye- ar 5yZ Convertible Gold Bonds due August 1, 1929

ifI
TIwee-Ye- ar 5yi Convertible Gold Notes due November 1, 2922

DsUd November 1, 1919 Interest payable February 1 and Augutt 1

, Direct Obligations of the Government

(Fc are advised that the Bonds and Notes are Legal Investments for Savin Banks
in California, Connecticut and Vermont,

Principal mtd tnfsrvsx payabU in United SiuUu gold coin, at th offic of J. P. Morgwn & Co,
without deduction jor mny BritUh taxa, r ntara.

COUPON BONDS IN DENOMINATIONS OF $100, tS00 AND $1000 REGIS TERABLE AS TO PRINCIPAL
COUPON NOTES IN DENOMINATIONS OF $100, $S00 AND $1000

The relative amounts of Ten-Tea- r Bonds and Three-Yea- r Notes tho offffreoata not exceeding 250,000,000
principal amount are to be determined by J. P. Morgan & Co. at the time of the closing of the subscription books.

These securities are to be convertible, at the option of the holder, at 100 and interest, into National War
Bonds, Fourth Series, at 100 and interest, Sterling exchange being computed for the purpose of conversion at the
fixed rate of $4.30 to the pound. Such National War Bonds are payable in Sterling at maturity, February 1, 192,
at 105, and are more fully described below. Conversion of the Ten-Yea-r Bonds may be made at any time prior to
February 1, 1929. Conversion of Three-Yea- r Notes may be made at any time prior to November 1, 1922, notice to
be given prior to September 1, 1922, of conversions to be made on or after that date.

Upon such conversion the converting bondholder or noteholder will be entitled to receive 232 : 12s. : 0d.
.principal amount of such National War Bonds for each f 1,000 principal amount of Ten-Ye- ar Bonds or Three-Yea- r

Notes surrendered. Details of conversion arrangements and provision far handling fractions will be announced by
J. P. Morgan d Co. in behalf of the British Treasury within the neat few dafs, and will be kept on file at their office.

The National War 5 Bonds (Fourth Series) are payable V Sterling at 105 on February 1, 1929, at
the office of the Bank of England, London, They are now actively traded in on the Lon&on Stock
Exchange, and are quoted approximately at 98 bid, offered at 96K, at which price they yield, if held to matur-
ity, about 6.70. The following table shows the amounts which a holder of Bonds or Notes of this issue would
realize in dollars, assuming that such National War 5 Bonds were sold in .he London market at 100, or were
paid at maturity at 105, and the proceeds converted into dollars at varying rates of exchange:

WKKKXV
BUUalABX

prteat

L

Amount RaHtd oach $190 of Bond Not
Itmtn of Exchrnng Baed of Butod upon

National War Bond at 100 Maturity Vala ot 10$

430 $100. $105.
4.40 10ZJ4 101M
tSO 104M7 - 109JS0
4.60 113--34

4.70 10SJ3
4.80 111.64 I 1I7J3
4.8665 (parity) 113.19 118.83

We quote as follows from the published prospectus descriptive of the National War Bonds (Fourth Series),
payable February 1, 1929, at 105 :

"Bonds of this issue, and the interest payable from time to time in respect thereof, will be etxrmpt from aU
British taxation, present or future, so long as it is shown in the manner directed by the Treasury that they are to
the beneficial ownership of a person who is neither domiciled nor ordinarily resident in the United Ktagdotn
Great Britain and Ireland."

This offering is made subject to the approval by our Counsel of necessary formalities.

WE OFFER THE ABOVE OBLIGATIONS FOR SUBSCRIPTION AS FOLLOWS:
Ten-Ye-ar Bonds at and interest, yielding over 6.

Three-Ye- ar Notes at 98 and interest, yielding about 6.
Subscription books arc now open at the office of J. P. Morgan & Co., and will be closed in their discretion.

THE RIGHT IB RESERVED TO REJECT ANY AND ALL APPLICATIONS, AND ALSO, IN ANY,
EVENT, TO AWARD A SMALLER AMOUNT TEAN APPLIED FOR.

Amounts due on allotments will be payable at the office of J. P. Morgan & Co., in New York Funds to their
order, and the date of payment (on or about November 1, 1919) will be stated in the notices of allotment.

Temporary obligations of tho Government, or Trust Receipts of J. P. Morgan & Co., will be delivered pending
the engraving of the definitive obligations.

J. P. MORGAN A CO.
FIRST NATIONAL BANK, JTese Tr THE NATIONAL CITY COMPANY. New York

GUARANTY TRUST COMPANY OP NE!T YORK
KANKBB TRUST OMTANY TBS CHASE NATIONAL BANK

NATIONAL BANK OF COMMERCE IN NEW YORK
TBS LIBERTY NATIONAL BANK TBS EQUITABLE TRUST COMPANY OF NEW YORK
CENTRAL UNION TRUST COMPANY OF NEW YORK I THE FARMERS LOAN AND TRUST COMPANY

HARRIS, FORBES A CO.
WM. A. READ A CO. BROWN BROTHERS & CO LAZARD FRERE3
KIDDER, PEABODY & CO, J.&W. SEUGMAN A CO. LEE, H1GGINSON A CO.

BALSEY. STUART A CO.

gJSSKL, EJNNICUTT A CO. WHITE, WELD A CO.
CONTINENTAL AND COMMERCIAL TRUST AND SAVINGS BANK, Chkgo

CENTRAL TRUST COMPANY OF ILLINOIS, Chlcet FIRST TRUST AND SAFINCS BANK, Chkmgo
ILLINOIS TRUST A SAFINCS BANK, Chicago

TBS FIRST NATIONAL BANK OF BOSTON THE NATIONAL SHAWMUT BANK OF BOSTON
OLD COLONY TRUST COMPANY, Bo$ton

FIRST NATIONAL BANK IN ST. LOUIS THE UNION TRUST COMPANY OF PITTSBURGH
FIRST NATIONAL BANK, Cleveland FUtST NATIONAL BANK, Cincinnati
FIRST AND OLD DETROIT NATIONAL BANK, Detroit THE ANGLO A LONDON-PARI- S NATIONAL BANK, Fnadtco

WHITNEY-CENTRA- TRUST AND SAVINGS BANK, New (Mem
Item YeA, October 23. 191
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Circular on request

Bolster & Company
Wall St., New York

Telephone John

STANDARDo
I

WIIA LIS
HAILED

TO
INVESTORS

ON BEQUEST

CARL H.PFORZHEIMER & CO.
fhones 4ieO-l-- 2 4 Broad. 25 Broad BL. it. Z.
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FOREIGN GOV'T
BONDS

A I.I. ISSUES
BOUOUT' SOLD QUOTED

ALFRED R.RISSE
Specialist

III nnoADWAT NEW TORE
Tel. Broad 8304 0581 74SJ.

r
Stanwood Rubber Company

Bought Sold Quoted

Francis & Company
Investment Securities

Wall Street New York
Telephone Rector 6087-8-0-83-

Standard Milling Rights
BOISSEVAIN & CO.

24 Broad St., New York

Membert New York Stock Exehanga

i
J


